DD U+ AN (T8 FHI0T 3ii¥w R =1t ufYer )
fafaw , 1994

Calcutta Port Trust (Interest Subsidy on House
Building Advance) Regulations ,1994

HINYS/ Amendments :-

1. S T 3R 9. 162 ) R=i® 29 arf 1996
GSR No. 162 (E) dated 29 March 1996

FIABTAT U AT

Kolkata Port Trust




ﬁ S 33004fm

wm 1—avy 3—3v-wv3 (1)
PART 11—Section 3—Spb-Section (i)

qifRry ® SHTa
+-PUBLISHHED BY AUTHORITY ) Y

B .

‘ ﬁi‘l‘w Gazeﬁ:e f ﬂdtﬁ,

34'1”1;”—(\
EXTRAORDIMNAR ¢

=Y
0

mL,D NO, D..-33004/94

=== T e R ML T TR b

1994/um13 8,

H.283) af fwdt, quae, 31 29, 1915 ‘ :
No. 282] NEW DELHI, WEDNESDAY, JUNE 29, 1994/ASADHA 4, 1916

"’“‘"Y:"'I‘ o ﬂ-‘lﬁmm 73 _g.n, m—f;;*rm n wnﬂ 177 \Fr{wm ﬁnﬁiﬂm

fafrro a9 R, omi-- '

(e ) '

| sy tn- 1. afira v od oA : . :

L faedt, 27 97, 199 4 (1) 7 Bl & ~TF@ 9933 s (12 Pratw 7¢ =7H

W qfrr)  fafmm, 199w oamang - G

Wi w1.Fr. 554 (W) i——¥% WORIY, wgwnT < afafrga. ;

1963 (1963,%1 238) M & 1324 Iwwrw (1) ¥ w9
afeq 1z4ﬁm(1)mmnﬁaﬂmmm
g Qe ATEYL SEE gTa ony T e v afugEn ¥
mmq@ﬁ‘mmwmqwﬁ(qﬁwh
wiim, 7t sqr qfear) fafmm, 1994 F1 wHEA £l g

zmﬁﬁmmwﬁzm%fmﬁr&mﬂmﬁ
S Y orfe WY s @i o

- 2 e geey AT e s R
b 5 (LA e Bl D R

ATl T AME
(7 Fwfo wfew ox s afwrd)
fafam, 1994

ag YA e wiafam, 1963 (1963 w1 wfafram 38)
¥l WTU 28 & mia @ ovw 124 QU0 N whemy &1 sam

1548 G1/94

(2) @@ aTer TATA A wiEgRAY AV R onAy ¥ A
Rl =

2. wifm Prearc:
¥ fafrre fymfafas oo &m g --
(1) @3 ¥ @@ e sEAlE 9T A4,

(2) 4 % 3= vAmfodl ar @ F8 ¥ owA 1038 W

a. afrarr-

= fafmdi & a7 ar (% min & orw ofey 1 d--

(%) "% A @ Ffrdl ¥ aexdy oadal ga apaka
g=m 4t afsds B

(m) "dni” W vEwem TR W oA e el g )i

(1




c 2. THE GAZETTE OF JNDIA:

|
je
T

EXTRAORDINARY -

{PART 1l—See, |

(7) "Smud" ¥ I @ woy afnmm } o
(a) "uw.q. Mm% A g.a)." A omi a3 & fada
TEEET oA g AR afurr wwdy 2

(%) “faxfrn weam” @ rmfed g Conlical R ELED
gra ng wax xm wgn A Al R, wimia R
(%) “sm=" ¥ W} T - Frfa I F e -

il ¢ Tm wep dwr febl @ smwen &

"

-4
waﬁavwznmmmmmmihm‘lﬂﬁm’
fafu & oo & w9 # g ved Cfade daEm”
afwia § 1

(8) "Framicms” ¥ wgmew mw wfafwmm 1960 Y
U 124 F M & werma faswrmema wlEEa g0

(®) "mw" ¥ A fafoEl ¥ wo@ T fratw = wiwia

4 ¥ fafaam & som R0 —
(1) A g w7 fasim oAl HoF g = amd
wgt wgfrafw wfgm wad Ao am g
- (2) wu fafrm ¥ wevm Efmim P F o= saary afe
smw s wRA, @ 95 39 e daal § o el ¥
fag wdga w0 g iR ww fadim @omR IR wTS W)
a§ ¥ oF.g. ger WLl F am WA Emn

5. %% ofg o= i & AR ¥ wiwrd @, @ T ¥ fah
‘& N W deen @ oaw frem !

— e i — —:—_—-—--——-!1_—:1
(2) wifrr wiwrd) gro @ (m Fm s ; falTeAT

mn g e A wfER) WA e W e
taia d yfz TA N owgr m I oA W A ¥
W 1 wt R TERrd afarjEds wT ORI 1
a¥ |

Ao mem @ ¥z WM fewEpr @ g oAwe A sl
¥ N oyt ¥ W gfrarpEn a wrafE
Tg'ini’lﬁtﬂ'll =

»

V

o wfty % wigwam ufm fm =M qfEA A R

m'kﬂaﬂ"rﬂrﬁfﬂuﬁnﬂmqﬁwnﬂﬁwfaﬁ'ﬂm
gux  wfEe g % so Tm wiw ¥ wwA v wlewew
arg Eq@ g

2

80

fronef (—3® OrE A G &TT oW wA emarTa Gt (vt
@t tfm A Fzrm oam €} % e afza w1 M
g '

10. WA OTF wAfrO2 3 WY wET K sy AT
i ox o ofum 9 wirfa & A ® far Aam

om} wRfrdR ¥ wA  qaw A "™ ¥ BYRT) AOA MY

W wpifm avm et gw of ¥ gm ¥ afrv i ity

11. eiwd ww afw, frm gz Al¥ gro @mma qfom o o

_ oAl & uavwa & fgg qEkdl smm

6. saT=w afwmm

53 WWWWNMWRT(W%WT
Tﬁﬂiﬂta'iﬁ W M3 wrnfml 2 W v F o &
ﬁrqwmnaﬂrmg‘tmiwmmﬂmhmm
w. & .0%. 6, g aWmaTa x oA weenfol a fEmoag
mtmmnﬂmﬁgﬁt%mwm%m,
s fafafer goeael § 20 gmo

(%) whmT @ kg wq o whw afw 93w T e
: o e & = ufgn awfas w9 A gy A s
¥ gren 1 R Al S c—aura d@9, S
Am B am ow . ow @, ¥ owmogm F oA
at A difm st B = ofem 3w

(1) i wmm & 9w F fag fF@ @ AAlm faea
Al ara MU Ao fodl 9ETC 1 qesEE o Ag)

o
(n) = faem s, Tiaer ;T T e ommory ¥ O

g2 N MA AT W A A Al

g2 qdi g A4S .0

7. ¥7 fafmm ¥ weits aEEm gedl
FAW TH AT WM F0M |

97 #ar & oA

9. wfin P fRo ona ofem & &, = s
 Frafafaa o & fag @EeY gra frdm ¥ faw
g afun & fau @ ofwm & osbgd & @ o '
(1) wgfare sl 39 A A dm ¥ e, 73 @
qf:tmt;i# Trafem oga ®%, a8 5w @ fraie (I
e & fAe gfo 47 & oda wfza) o

Wi wm ufm, @A T A er nlTsn AT s R
¥ sirm % fem wiard @ gRd A smn w1 T o
] worm (Fm wd@T—
(%) 20 a7 M3 FFE EF WA

FRIN F ATAA | 1

Jma w as alawr AT

Ao w1 40 afwa aw Wi
o wiafom - geragdane
fqa Imm % 6o afm
v @ frare frar aniang

(w) 1079 TR AT 20 3G F EY
ranfirger AV ardy st %
HTAY # |

(1) 1c 79 % A= dnfrga gRt o

FHETGal & amA A afafra ga-oe-tenfda
aEm ¥ 70 sty U
frae Fem w0 oawm Rt

s e B

rrY

S s et e i .
s A . .
zénm Fmama & arin am weT AEi  al 7t aAnm @

ag w1} @ Frriaam aw gibawim & o 77 41 AL
12. TRfmim wfim T s afcm 1 Zg wafy £ A

adard g fad el & fam oo omfm a7 oArd sew
s ofeem e usAE) ¥ smfm @ b g P
aam (¥ frad qx ¥ Frfa, AT wuifayfa,” afind
Amfrafs, aaad @ ¥ & feR am @ g % wrov o1 i
@ wrew n)  m TEwrd o wm E e O faf A A
gy A

i3 T 50 afpm awn. omE |

i




. 11--wvw 3(i)]

om0 M b lan ik fdmu gl g

(1) 5.& ® ) xgo D gD & [0 e grm W T il
faella @FarAl & wiwr gru 2o nrm & fag fastamr amar
AR |

(2) g€ wiwrQ A dx b qg-Pm wfas o wgw 9
70 mftmen d% 7 owd (0 Mn B WD 93 A% I
an W won s A g As, fEd T8 weT wmo s
L0 wx & fay sirfirgn wIA VT i

(3) *rf wiwrn A faedy gam & AN A FACVEAT
& w¥ weaer gra i T ol fro mar fadfra dema §TU
aqr wdfea wal wY Aore wxd ¥ fag 98 @w wfim ¥ fAg
TMATATT 98 AT § |

fAafew

o fafsedl R eafon sod ma Fe Wl w0 Fria
¥ fag G % |aw Ta @M

MINISTRY OF SURFACE TRANSPORT
(Ports Wigy)
Mew Delhi, the 27th June, 1994
NOTIFICATION

U S.K. 554(E).—In exercis¢ of the powers
conferred by Sub-section (i) of Section 124, read
with Sub-section (i) of Section 132 of the Maior
Ports_Act, 1963 (38 of 1963). the Central Gov-
ernment hereby approves the Calcutta Port Trust
(Interest Subsidy on House Building Advance)
Regulaticns, 1994 made by the Board of Trus-
tces for the Port of Calcutta and set out in the
Schedule annexed to this notification.

2. The said regulation shall come inta force
~on the date of -publication of this notification in
“official Gazette.

' ' [No. PR-12016]20(94-PE-1]
- ASHOKE JOSHI; Jt. Secy.

CAIL.CUTTA PORT TRUST

(Interest Subsidy on House Building Advance)
Regulations, 1994

It erere e ke pewens O Soiten By St b
28 read with Section 124 of the Major Port
Trusts Act, 1963 (Act 38 of 1963), the Board

of Trustees of the Port of Calcutta hereby makes
the following. Regulations namely :—

1. Short Title and Commencement.—(i) These
Regulations may be called the Calculta Port:
Trust (Interest Subsidy on House Building
Advance) Regulations, 1994
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notification in the Ollicial Gazellce :

2. Extent of Application.—These Recpulations i

shall .apply—

. (i) To all permanent
4%..  DBoard, and
(34
AP
L) 'i'o other employees of the Bourd who
{ have rendered atelenst 10 years' conti-
nuous serviee. '

em plt)ycés of the

3. Definition.—In these Regulations,
the context otherwise requires :—

(a) “Bank” shall’ mean National  Bank

approved by the Trustces under ihese
Regulations. '

unless

(b} “Board” means the Boatd of Trustees
of the Port of Calcutla. ?

(¢) “Chairman™ shall mean the “Chairman -

of the Board. -

®

(d) “F.A. & C.A.Q.” shall mean the Trus-
tces’ Finonclal -~ Adviser & Chicl
Accountis on‘mro*

() “Financial Institutions™ shall mean the
Institutions duly approved by the Trus-
tees through which House Building
loans are granted.

(f) “Gratuity” means ~ either Death-cuni-

Refirement Gratuitylgratuity  admissi-

ble to the employecs of the Board

under the provision of Pension Regula-
tions as applicable to them or “Special

Contribution® admissible to them as

members of Contributory * Provident

Fund of the Caleutta Port Trust. -

“Head of ‘Department™ mcgrs a Head
of Department under the-provisions of

(g)

Section 24 of the Major Port Trusts
. Act, 1963,
(h) “Loan” shall mean the. house building

loan under ;hcsc-Regulalions.

4 Tre e nurpese of thiz Regulation-—(1) a
panc! of Financial Institutions having Schemes
for House Building Advance will be preparcd Dy
the lcard. ! L .

x |i_'.. S :
(2) er employee c]igibic fm"[ Housc Bui!lding
Advance under the Regulation ;may apply to
such financial institutions for grapt of a loan and
if he wants the interest subsidy pinder this Regu-

(il) This will come into Torce from the date of -

i
|
|
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Jation, the financial 'Einstilutions' will forward'lhe :

paper 12 the F.A. & C.A O. of thg, Bcfar,sl.
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5. Whete both husband and wife arc cmp-
yees ¢f the Board, only onv of them will be
igible for benefit undez this Scheme. 7
6.. Im¢rest Subsidy.—Thz Board may graat
sbsidy to \he employezs to meet the diffecence
2twe=n the iate of intzrest at which the Govern-
nent of Incia sunctions sunine loans to their own

:mplcyees {iem time lo time and the lowest

ameng We rates of inwzest  charged by the

Nalionalised Banks or L I.C., or H.D.F.C. on

loan granted by them to Poct employess

time to time subject to lhe following condi-
tions t—

(n) The Board will pay the interest subsidy
to the employecs concerned 2o the
hasis of a certifica' ¢ from the Financial
In-ttution like Nutionalised Banks,
LIC et HDFC wi:1 regard to the inle-
rest tctually paid by the borrower on
the touse building advance made 10
him aong with th~ rate of iolsrest
charged.

-

{(b) The Board will not pay any penal inle-
rest levicd by the Financial Institutions
concerned for defanlts in payment.

(¢) The subsidised interest payable to the
'employees by the Board will be reduc-
cd to the cxtent of rebate, if any.
allowed by the Financial Institutions to
the borrower for timely repavmient of
loan.

7.-An employec will get benefit under this
Regulation only once during hislher enlire
service.
; 8. Purpose of advance for which intcrest sub-
sidy is payable.—Intecest subsidy will be granted
for advance taken by the employees from Finan-
cial Institutions for the following purpose—

(i) constructing a new house (including

- acquisition of a plot of land for the pur-

<~} within the liniits of a City{Town

and its Subwuo i hEn = e lanin
loyee can conveniently reach oliice,

(ii) enlarging living accommodation in an

existing house owned by the cmployee

concerned (or jointly owned with his|

her wifelhusband only) situated either

within the limits cf a Cily;Town and its

Suburb from where the employee can
conveniently reach office, i

(iii) purchass of a ready-built house or flat
4 . within the Yimics of a Citv[Town and
: its Suburb from where the employees
. can conveniently reach office.

THLE GAZETIE OF INDIA: EXTRAORDINARY
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9. Maximum amount of advanc:  on which

interest subsidy 15 payable —LEmployees  muy be

st subsidy on advance not cxeced-
;mEgan amount equal to 5V
¢ wpay, sgbject to a maximuin al-Rs. 2 50 lukhs

times lhl.': manthly

/. Note : Pay for this purposc will meun basic pay

including officiating pay (excluding where
*drawn in a leave vacancy).

10. BEstimated cost of housc to be builtlpur-
“chased.—The estimated cost of the housc to be
builtjpurchased (excluding the cost “of the plot)
for the purpose of grant of interest subsidy on the

advance shall not exceed double the admissible
loan amount.

11. Repaying capacily for the purpose of
calculating the admissible loan amount on which
subsidy is payable by the Board.—For the purpose
of calculating the admissible loan amount on
which interest subsidy is payable by the Board,

the rcpaying capacity of the employce shall  be
calculated in the following manner (—

(a) In the casc of employces 3597 of pay
retiring after 20 yenrs.

(b) In the case of emiployecs Upto 02
retlring after 10 years, of

buit not more than 20
years. ’

Py 1 A0
Death-cum-Matinement

Graluily may nlso be taken
Into cansideration in additjon.

() In the casc of ermip oyees Upla 50/ ol pay tin addition
retlting within 10 years.  Death-cum-Retitement (G-
tuity upto 705 can asn  be

taken infn  consideralion.

Death-cum-Relirement Gratuity shall be calcu-
lated on the basis of notional basic pay that the
employee will draw in the cxisting scale of pay

and the numbers of years of qualifying services
that hc will render at'the time of his superannua-
tion. : ;

12. Period upto winci  ineis on
h-ouse building advance is payable.—Intcrest sub-
sidy on the advance borrowed ‘by the employec
from the Financial Institutions shall be paid by
the Board only upto the date of termination of
the service of the cmployee (either due to retire-
ment on superannuation, voluntary retirement,
compulsory retirement,  dismissal or removal
from service or death or due to whatever reasons)

or upto the date of repayment of loan in -full by
the employee, whichever Is earlier, '

e




b M--wer 3(i))

13, Bourd not to stand as - guarantor  for re-
payment of loan.—(i) The Bourd shall - not
stined as guarantor for repayment ol the loan not
will be deemed as guarantor for the loans obtained
by the employee from the Financial Institutions.

(ii) Every employce obtaining house building
advance from a Nationalised Bank will be re-
quired to open a Bank Account in  theic indivi-
dual name with such Bank and authorise the
Board to remit their monthly salary to their Bank
Account opencd with such Nationalised Bank.

1548 G1/94—2
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(i) An cmployee vbiining o Jean from o

Financial Institution will be required 1o subaait
such details as vequired by i Pt Insti-
tutioms and he will also hase o provdde wath

A security for the adviinee and [ coniply with suzh
required by tne
. Binancial Institutiulioss.
. * .
14, dnterpretation.=--/Auy gucition
of these Regulations wili be placed
Board [or® decision.

“y

arising out
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NOTIFICATION

" New Dethi, the 295h Mareh, 1996
CGLSIL 1621 —1n exercise ol the powers conlerred by Sub-section (1) of Section 124 read with Sub-section (1) of
dun 132 of the Major Port Trusts Act, 1963 (38 ol 1963), the Cenrtral Government hereby approves the Calentta Port Trust
: : = - ot
ployees (nnest Subsidy on House Building Advance) First Amendment Regulations, 1996 made by the PBoiwnd of Trusiees
the Porl ol Caleutta and set out in the Schedule annexed to this Notification,

S The said renliniog s shatl come into Toree on the date of publication ol this Notification i the Wllicial Gazelle.

[1. No. PIR-12016/30/95-P'E 1}
PRI AL I Scty
) SCHEDULE !

Amendiment to Repulation B of the Caleutta Port Trust Fanpluyees' (Iuterest §uhsidy on liousc Building Advance)
Repolations, 1994

I excicive ol e powers conlerred by Section 2R ol the Major Port Trusts Act, 1 'J(\J.(BE of 1962 and with the sasction
Cendral Government under Sub-scetion (1) of Section 124 ol that Act, the Board of Trustees for the Port of Caleutta hereby

tkes the following regulations to amend the Caleutta Pant “Hiast Employees' (Interest Subsidy on House Building Advanct)
:eudntlons. 1994,

1 Short Title :

Lo Phese Repulations may be called the Cademta Port Trast Loiployees' (Interest Subsidy an Howse Buildine Advancs)
estAmendment Repubations, 19906, '

i

B Phis el come ino Teece with ellect tom the dae of publicition in the Oficial Gazelle.
PR 5 '

3. 1o the Caleattn Moy Trost Bmployees’ (Interest Subsidy on House Dailding Advance) ILegulatinus, 1994 3=~

R Repulations 8§ shall be selstituted by the following :

“Purpose of advianee Tor which interest subsidy npayabile  Interesk subsidy will be granted fur Adviniee tiaken by
the employees from Financial lnstitutions for the Tollowing purpaose @ --- : 5

by o R TR

hY

P e e




|—THE 1)) SRt B 4 i W RC'S R 1 B AL

(i) construetng i new souse { nehndig acguetion ol a plot ol land lor the puipose) either at the place ol duty or atthe

place whure tee ciproses ol e Poit progioses (o seitle alter retirement.

Co) enlarging Living accominudaion m s Caisiing hotse owied by the cnployee sencerned (or joititly owned with hist
{ ity or e place where the employee ol this Pon proposes 1o setile afler

her wile/msband ondyd cither ai e place o

retirciment.

(i) purcirase of a ready-buin heuse or flal citler at the place of duty or at a place where the cmployee of this Porl

proposcs 1o scttle after retirement”

oot Note :—The principal reguiations sere published in the Gazette of India vide G.S.R. No. 554(E) dated 27/29-6-94.
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